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To:
Subject:
Date:

Vilello, Richard
Chianelli, Evelyn
FW: bids 42
Tuesday, June 9, 2020 9:35:32 AM

Richard “Rick” Vilello | Deputy Secretary Community Affairs & Development
Pennsylvania Department of Community and Economic Development
Commonwealth Keystone Building
400 North Street, 4th Floor | Harrisburg, PA 17120-0225
Phone:
|
www.dced.pa.gov | www.visitPA.com
Follow us on Twitter @newPAnews and LinkedIn
Confidentiality Notice: This electronic communicat on is privileged and confidential and is intended only for the party to whom it is addressed. If
received in error, please return to sender.
Please Note: If this email contains a PDF, then the attached PDF file must be produced exactly as provided; no alterations may be made to format or
content. If changes are required for any reason, a new file must be provided by the Department of Community and Economic Development. Any
alterations to the pdf file made by the recipient without the Department of Community and Economic Development’s consent will render the pdf file
and its contents null and void.

From: Bracey, C Kim
Sent: Thursday, March 26, 2020 2:19 PM
To: Vilello, Richard <
Cc: Martin, Theodore <
<
Brinton, David <
Subject: bids

Sheaf, Andrew <

Chapman, Frederick

Rick:
Just an update on the bids Chester City received for the water system.
See below.
Thanks.
Kim
C. Kim Bracey | Executive Director
PA Department of Community & Economic Development
Governor’s Center for Local Government Services
Commonwealth Keystone Building
400 North Street, 4th Floor | Harrisburg, PA 17120-0225
Phone:
|
dced.pa.gov | www.visitPA.com

From: Connelly, Dan <
Sent: Thursday, March 26, 2020 2:06 PM
To: Bracey, C Kim <
Chapman, Frederick <
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Cc: Unkovic, David <
Mullin, Stephen <
Subject: Re: [External] Re: agenda

Santucci, Adam <

Kim,

The city received four proposals, including two proposals from Aqua America.

Below are the rough bids, per Kevin Greenberg the City's attorney. These bids are net
proceeds after paying off existing debt.

Aqua 1 - $200MM
Aqua 2 - $250MM
Pennsylvania America Water - $290MM
Chester Water Authority - $60MM (this is what the CWA has been offering all along)

Generally, the higher the bid, the higher the rate the rate payers will be charged.

There are other important conditions to each one of these deals that must be taken into account
- it's definitely not as simple as picking the highest offer. However, the amounts above will
give you an idea of the order of magnitude of a potential transaction.

It's likely that any deal would be followed by litigation from Chester County and Delaware
County looking for piece. If there ends up being some kind of settlement out of court, it would
almost certainly involve a payout to both of those counties.

The website with the bids has not been set up yet. However, given that the City had planned
on presenting publicly last night, they should be working on it right now.

Please let us know if you have any questions.
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